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INDEPENDENT AUDITOR'S REPORT

To

The Members of .
FOUNDATION FOR BETTERMENT OF HUMANEKIND

Registered Office: C/O Ranjana Kumari, H.No. 21/E Dutta Villa, New Area
Morabadi, Ranchi-834009 a

Report on the Audit of the Financial Statements F

Opinion

We have audited the accompanying financial statements of FOUNDATION FOR
BETTERMENT OF HUMANKIND (“the Company”'), which comprise the Balance Sheet
as at March 31, 2023, the Statement of Profit & Loss Account, and a summary of the
significant accounting policies (hereinafter referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Cempanies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section ,
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, (“Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, the loss and total’

comprehensive income. *
Basis for Opinion > »
We conducted our audit of the financial statements in accordance with the Standards .

on Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis
( for our audit opinion on the financial statements
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current pericd. These
matters were addressed in the context of our audit of the financial statements as a
whole and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have nothing to report in this regard.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included Board's
Report including Annexures to Board's Report etc. but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements <
The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the firancial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irreqularities; selection
and application of appropriate accounting policies; making judgments and astimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do sc.

The Board of Directors are responsible for overseeing the Company's financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes cur opinion. Reasonable
assurance is a lhugh level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under sectionl43(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls

¢ Evaluate the appropriateness of accounting policies used and the
3 reasonableness of accounting estimates and related disclosures made by
|, management



* Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation

Materality is the magnitude of misstatements in the financial statements- that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the.
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.



From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by

c)

d)

e)
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the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Income and Expenditure dealt with by this
Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
March 31, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure A". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(18) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its




directors during the year is in accordance with the provisions of section 187 of
the Act.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

I. The Company has disclosed the impact of pending litigations on its
financial position inits financial statements.

II. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any.

IIl. There is no amount required to be transferred, to the Investor Education
and Protection Fund by the Company.

For and on behalf of:
S. Sahoo & Co.
Chartered Accountants ?,; ~
FRN: 322952E " S
=7 .
CA (Dr.) Subhajit Sahoo, FCA, LLB
Partnerx

MM No. 057426

Place: New Delhi
Date: 01.09.2023
UDIN: 23057426BCGTIXW3735



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT (Referred to in
paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of FOUNDATION FOR BETTERMENT OF HUMANKIND
of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of
FOUNDATION FOR BETTERMENT OF HUMANKIND (“the Company") as of March 31,
2023 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were cperating effectively <
for ensuring the orderly and efficient conduct of its business, including adherence to
respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the ageuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guldance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note") issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial

. Teporting was established and maintained and if such controls operated effectively

in all material respects



Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and tesling
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the andit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company’'s assets
that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial

. _control over financial reporting may become inadequate because of changes in
' conditions, or that the degree of compliance with the policies or procedures may

deteriorate



Opinion

In our opinion, to the best of our information and accerding to the explanations given
to us, the Company has, in all material respects, an adequate internal financial

financial reporting were operating effectively as at March 31, 2023, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For and on behalf of:

S. Sahoo & Co.

Chartered Accountants 5,57,

FRN: 322052E " @mlo
. ‘.‘}‘pf" ,,::;;;:

CA (Drx) Subhajit Sahoo, FCA, LLB
Partner
MM No. 057426

Place: New Delhi .
Date: 01.09.2023
UDIN: 23057428BCT]XW3735




FOUNDATION FOR BETTERMENT OF HUMANKIND
(CIN : UBS3200H2018NPLOT1607)
Registered Address: C/o Rangana Kuman, HNo. 21/E Dutta Villa, New Area Morabadi. Ranchi. Jharkband-834009

Balance Sheet as on 31st March, 2023

Particulars Note | Figures as at the | Figures as at the end
No. end of current of previous reporting
reporting neriod _Deriod

A EQUITY AND LIABILITIES
1 Sharcholders® funds
(a) Share capital 2 1,000.00 1,000,000
(b) Reserves and surplus 3 1.033,034 .50 539,196,530
{b) Moncy Received agamst share warrents - -
2 Share application money pending allotments - -
3 Non-current liabilities

{a) Long-term bosrowings 4 - S
(b) Deferred tax habilities (net) 7 =
(¢) Other Long Term Liabilities 5
(d) Long term provision 8 - Z
4 Current liabilitics
() Short Term Borrowings 7 S -
(b) Trade payables 8 -

(A) total outstundmg dues of micro enterprises and small enterpnscs
(1) total outstanding dues of Creditors other than MSME -

(¢) Other current liabilities 9 - -
{d) Short-term provisions 10 31.860,00 24.780.00
TOTAL 1,065 895.00 564,977.00
B ASSETS
1 Non-current asscts
(a Property, Plant and Equipment and Intangible assets I

(1) Property, Plant and Equipment - =
(11} Intangible assets - X
(111) Capital Work in Progress - -
(V) Intangible Assets under Development - -

(b) Non-current mvestments 12 - ~ -
(¢} Deferred Tax Asscts
(d) Long term louns and Advances 13 - -
(e} Other Non Current Assets 14
2 Current assets b
(a) Current [nvestments 15
(b) Inveniones 16
(¢) Trade receivables 17 - -
(d) Cash and cash equivalents 1R 1,065,894 50 564,976.50
P (¢} Short-term loans and advances 19 - .
{f) Other Current Assets 20 - -
TOTAL 1,065,895.00 564,977.00
See accompanying notes forming part of the financial statements 01-20 - -
In terms of our report attached
-
For and on behalf of For and on behalf of
S. Sahoo & Co Foundation For Betterment Of Humankind

Chartered Accountants
Firm's Registration No. - 32295215

Roghy sdeg o

CA Subhajit Sahoo, FCA, LLB
Partner reclor Diarector
Membership No: 057426 DN 00032014 DIN: 09137324

UDIN: 23057426 BGTJXW3735

Place: Delh -
Date: 01.09.2023




FOUNDATION FOR BETTERMENT OF HUMANKIND
(CIN : USS320.1112018NPLO1160T)
Registered Address: Clo Ranana Kumari, H.No. 21VE Dutta Villa, New Arca Morabadi, Ranchi. Jharkhand-834009

Balance Sheet as on 31st March, 2023

Particulars Note | Figures as at the | Figures as at the end
No. end of current of previous reporting
reportineperiod | peried
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(n) Share capital 2 1.000.00 1.000.00
(b) Reserves and surplus 3 1.033.034 50 539, 196,50
a (b) Monev Received against share warrents - -
2 Share application money pending allotments - -
3 Non-current liabilities
(1) Long-term bormowings 4 = -
(b) Deferred tax labilities (net) - -
(c) Other Long Term Liabilites 5 - .
(d) Long term provision 6 - -
4 Current linbilities
(1) Short Term Borrowings 7 -
(b) Trade payables 8 -
(A) total outstanding dues of micro enterprises and small enterprises
(1) total outstanding dues of Creditors other than MSME -
(¢) Other current liabilites 9 : -
{d) Short-term provisions 10 31.860.00 24,780.00
TOTAL 1,065,895.00 564,977.00
B ASSETS
I Non-current assets
{a Property, Plant and Equipment and Intangible assets 1
{1) Property. Plant and Equipment - -
(n) Intangible assets - -
(iif) Capital Work in Progress - -
(iv} Intangsble Assets under Development - -
(b) Non-cutrent investmenls 12 - -
(¢) Deferred Tax Assets ¢
(d) L.ong term loans and Advances 13 b -
(¢) Other Non Current Assets . 14 i
2 Current asscts ’
{an) Current Investments 15 - -
(b) Inventones 16 - -
(c) Trade receivables 17 % -
(d) Cash and cash equivalents I8 1,065 ,894.50 564.976.50
(&) Short-term loans and advances 19 . .-
() Other Current Asscts 20 - 2
TOTAL 1,065,895.00 564,977.00 N
See accompanying notes forming part of the finuncial statements 01.20 - -
In terms of our report attached.
For and on behalf of For und on behalf of ’
S. Sahoo & Co Foundation For Bette Of Humankind
Chartered Accountanty 3
Firm's Registration No, : 322952E
N
CA Subhajit Sahoo, FCA, LLB Nandan Singh
Partner rector
Membership No: 057426 DIN: 00032014 DIN: 09137324
UDIN: 23057426 BGTIXW3I735
Place: Delhs S

Date: 01.09.2023



FOUNDATION FOR BETTERMENT OF HUMANKIND
(CIN : USS3200H2018NPLO1I60T)
Registered Address: Clo Rangana Kumari, H.Na. 21 E Dutta Villa, New Arca Morubich, Ranchi, Jharkhand-834004

Balance Sheet as on 31st March, 2023

Particulars Note | Figures as at the | Figures as at the end
No, end of current of previous reporting
e S iod
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(n) Share capital 2 1.000.00 1.000.00
(b) Reserves and surplus 3 1,033,034 50 539, 196,50

X (b) Money Received against share warrents -
2 Share application money pending allotmenty - -
3 Non-current linbilithes
(1) Long-term bormowings
(b) Deferred tax habilities (net) - -
(¢) Other Long Tenm Liatulities
(d) Long term provision 6 - -
4 Current linbilities
(u) Short Term Borrowings
(h) Trade payvables 8 -
(A} total outstanding dues of micro enterprises and small enterprises
(1) 1otal outstanding dues of Creditors other than MSME -

s
i

i
'

{€) Other current liabihities 9 - -
{d) Short-term provisions HE 31.860.00 24,780.00
TOTAL 1,065 895.00 564,977.00
B ASSETS
I Non-current assets
{a Property, Plant and Equipment and Intangible assets I
(1) Property, Plant and Equipment - :
{11y Intangible assets - -
(iif) Capital Work in Progress - -
(v} Intangsble Assets under Development - -
{h) Non-cutren! investmenls 12 - h
(¢) Deferred Tax Assets
{(d) Long term loans and Advances 13 - -
(e) Other Non Current Assels . 14 -
2 Current asscts
{u) Current Investments 15 -
() Inventones 16
() Trade recervables 17 - -
(d) Cash and cash equivalents I8 1,063.894 .50 364,976 50
(€) Short-term loans and advances 19 . -
() Other Current Assets 20 - Z
TOTAL 1,065,895.00 564,977.00
See accompanying notes forming part of the financial statements 0120 - -

In terms of our report attached.

For and on behalf of For und on behalf of
S. Sahoo & Co Foundation For Bem.-rmea‘()f Humankind

Chartered Accountanty
Firm's Registration No, - 3229521
‘(“’
Ol\%\ = ‘..9»\)*
5
CA Subhajit Sahoo, FCA, LLB Nandan Singh Knmarl
Yartner recton I h

Membership No: 657426 DIN: 00032014 DIN (l‘)l'\'.’lll
UDIN: 23057426 BGTIXW3735

Place! Delht e
Date: 01 092023




FOUNDATION FOR BETTERMENT OF HUMANKIND
(CIN : USS320JH2018NPLO11607)
Registered Address: Clo Ranjana Kumari, H.No. 21/E Dutta Villa, New Area Morabads, Ranchi, Jharkhand-834009

STATEMENT OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315t MARCH 2023

Particulars Note Figures for the Figures for the
No. | current reporting previous reporting
period period
1 Revenue from operations (gross) 21 630.000.00 571,965.00
Less: Excise Duty - -
Revenue from operations (net) 630,000.00 571.965.00
I Other Income 22 - -
1 Total Income (1+11) 630,000.00 571.965.00
IV Expenses
(a) Cost of materials consumed - -
(b) Purchase of Stock in Trade
{c) Changes in inventorics of finished goods, work-in- - -
progress and stock-in-trade
{d) Emplovee benefits cxpenses 23 24.000.00 66,000.00
(e) Finance costs 24 - -
(f) Depreciation and amortisation expenscs 11 - -
() Other expenses 25 112.162.00 54.115.50
Total Expenses 136.,162.00 120,115.50
vV Surplus before exceptional and extraordinary iteam and tax 493 838.00 451.849.50
V1 Exceptional ltcams - -
VIl Surplus before extraordinary iteam and tax 493 838.00 451.849.50
VIl Extraordinary Iteams - -
IX  Surplus before Tax 493 838.00 451.849 50
X Tax Expensc: ~
(a) Current tax expense - -
(b) Deferred tax - -
X1 Surplus / (Deficit) for the period from continuing operatigns 493.838.00 451,849.50
XIT  Surplus / (Deficit) from discontinuing operations - -
X1 Tax from discontinuing operations - -
X1V Surplus/ (Deficit) from discontinuing operations - -
XV Surplus/(Deficit) for the Period 493 838.00 451,849.50
XV1 Earning per equity share:
(1) Basic 493838 451850
(2) Diluted 493838 4.518.50
In terms of our report attached.
For and on behalf of For and on behalf of
S. Sahoo & Co Foundation For Betterment Of Humankind
Chartered Accountants

Firm's Registration No. - 322952E

CA Subhajit Sahoo, FCA, LLB
Partner

Mcmbership No: 057426

UDIN: 23057426BGTIXW3735

Place: Delhi
Date: 01.09 2023

DIN: 00032014

-

DIN: 09137324
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1 SIGNIFICANT ACCOUNTING POLICIES

1.1 Background of Company
Foumdation For Betterment Of Humankmd 1s & company registered under section ¥ of Company Act 2013 having
CIN:USS320JH2018NPLOTT607, Objectives of the company are as under:

To establish, develop, maintain hospitals, medical colleges, nursing schools/colleges/institutions, dispensaries, maternity homes, child
welfare centers and/or such other similar charitable institutions viz:, schools, colleges, umversitics, vocational trammg institutions n
India for the benefit and use of downtrodden throughout India

1.2 Basis of Preparation of Financial Statements
() Basis of Accounting

The fimancial statements have been prepared under historical cost convention from books of sccounts maintained on an accrual basis
m conformily with sccounting principles generally sccepted in India and comply with the Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 (“Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014 und other applicable
provisions of the Act 1o the extent notified

(b) Use of estimates

(c)

The preparation of the financial statements in conformity with the generally accepted sccounting principles requires that (he
minugemen! mokes estimales and wssumptions that affect the reported amounts of sssets and habilities, disclosure of contingent
labilities as ut the date of the financial statements, and the reported amounts of revenue and expenses duning the reported period.
Actual results could differ from those estimates. Appropriate changes in estimates are made as the Management becomes aware of
changes m crcumstances swrounding the estimates. Changes in estimates are reflected m the financial statements in the penod in
which changes are made and, 1f material, their effects are disclosed in the notes to the financial statements.

Current/Non Current Classification

All ussets and liabilities have been classified as current or noncurrent as per the Company’s normal operating cycle and other criteria
set out in the Schedule 111 to the Compames Act, 2013, the Company has ascertamed its operating evele as 12 months for the purpose
of current/non-current classification of assets and liabilities

1.3 Revenue Recognition

Grants received during the year are recognised as income during the financial vear except the grant amount received n advance for
the next year. Advance grant funds are reflected under “other current liabalitics. All the grants received during the year are towards
the objects of the Company.

1.3 Taxation

Provisions of taxation has been made in accordance with the Income Tux Law and Rules prevailing at the time of relevant assessment
year. Company have valid registration for the current reporting penod under section 12AA/12AB of the Income Tax, hence there is no
provision for the current penod tax expenses.

In accordance with Accounting Standard 22 - "Accounting for ¥axes on Income”, issued by the ICAL Deferred tax liabilities and
assets are recogmized of substantively enacted tax rates, subject 10 the consideration of prudence, on timing dilference, being the
difference between taxable income and accounting income that originates in one period and are capable of reversal in one or more

subsequent pentods.

1.4 Provision & Contingencles

The company recognizes a provision when there is o present obligation that probably requires an outflow of resources and i reliable
estimate can be made of the zmount of the obligation.

A disclosure for a contingent Liability is made when , as a result of obligating events there is a possible obligation on & present
obligation that may, but probably will not require an outflow of resources.

Contingent Assets are neither recognized nor disclosed. Provisions, contingent liabilities and confingent assets are reviewed at each
balance sheet date

LS Earning Per Share

Company was mcorporated with out share capital but limited by gusronteem hence calcuaition of Eaming per share 1s not apphicable,




Share Capital

ipany was incorporated with share capital, and it is & company Limited by Shares

(¢) Loans and advances from related parties;
(1) Long term maturities of finance lease obligations.
() Other loans and advances (specily nature)

L Name No of Shares Held ]
Raghu Nandan Singh 40
Rashmi Singh 30
Choudhary Rajnish 30
100
FIgiires a8 at the end of Figures as af the end of
current reporting period  previous reporting period
Authorised Share Capital
(100 Equity share of Rs. 10-) 1.000 1.000
1,000 1,000
Issued and Subscribed Share Capital
(100 Equity share of Rs. 10/-) 1,000 1,000
1,000 1,000
Note 3 Reserves and Surplus
Particulars Figures as st the end of Figures as at the end of
current re riod revious riod
Surplus / (Deficit) in Statement of Income and Expenditure
Opening balsnce 539,196.50 87.347.00
Add: Surplus / (Deficit) for the yeur 493 838.00 451,849 50
Less- Loss Due 1o Change v Rate of Depneiation as per Company - -
Act 2013
Closing bal 1,033,034.50 539,196.50
Total 1,033,034.50 539,196.50
Note 4 Long Term Borrowings
Particulars Figures as at the end of Figures as at the end of
current reporting period previous reporting period
(a) Bonds/debentures, A =
(b) Term loans
(A) from banks.
B) from other partics.
(¢} Deferred payment liabalitses:
(d) Deposits,

Total

Note 5 Other Long Term Liabilities

Particulars Figures as at the end of Figures as at the end of
current reporting period previous reporting period
(a} Trade payables, Z =
(b) Others
Total - -

Note 6 Long Term Provision

Particulars Flgures as at the end of  Flgures as at the end of
|~ current reporting period_ previous reporting perivd
(a) Provisson for employee benefits, - -
(b) Others (specify nature )
Total - -
Note 7 Short Term Borrowings
Particulars Figures as st the end of Figures as at the end of
current reporting period  previous reporting period

(1) Short-term barrowmngs shall be classitied as
(a) Loans repavable on demand:
(A} from banks.
(B) from other parties.
(b) Loans and advances from related parties;
(¢) Deposits;

() Onther loans and advances (specily nature)

Total




Note 8 Trade Payvable

Figures For the Current Reportin

Period

Particulars

Outstanding for following periods from due date of pavment

Less than | Year

1-2 Years

2-3 Years

More than 3 Years

Total

MSME

Others

Dispute dues-MSME

Dispute dues

Others

Total

Figures For Previous ing Period

Particulars

Outstanding for following periods from due date of payment

Less than | Year

1-2 Years

2-3 Years

More than 3 Yeary

Total

MSME

Others

Dispute dues-MSME

Dispute dues

Others

.ﬂo?m




ote 9 OTHER CURRENT LIABILITIES

Particulars Figures as at the end Figures as at the end
of current reporting of previous reporting

(a) Current matunties of finance lease obligations;

(b) Interest accrued but not due on borrowings; 3 g

(c) Interest accrued and due on borrowings, - =

Income received n advance, = £
Unpaxd drvrdends. - Z
Application money received for allotment of securities 3 -

gnd due for refund and interest accrued thereon

Unpaid matured deposits and interest accrued thereon, - -

(h) Unpaid matured debentures and interest accrued thereon » -

(1) Other pavables (specifv nature) - -

Total - -
Note 10 SHORT TERM PROVISIONS
Particulars Figures as at the end Figures as at the end
of current reporting of previous reporting
neriod period

(a) Provision for employee benefits
ESI Employees Contribution Payable - -
ESI Employers Contribution Payable - ~ -
Professional Tax - -
Wages Pavable = -
Salary Payable . - -

(b) Provision - for TAX
Provision for Income Tax(Prior Years) - -
Provision for Income Tax(Current Years) s =
TDS Payable - :

(¢) Provision - Others
Audit Fees Payable 31.860.00 24.780.00
Other Payables = .

Total 31,860.00 24.,780.00




- S o
Note - 11 Statement of Fixed Assets, As per Company Act 2013
Particulars CROSS—JILOCK v DEPRECIATION NET - BLOCK
AS A NS NS SALE ASON UPTO FOR THE ASON ASON ASOR
More Inen 13U | Less {hen 10

01/04/2022 Dayy during the year 31.3.2023 01.04.2022 YEAR 31.03.2023 31.03.2023 31.03.2022
Land - - - - s x " E =
Buildings . . . - - - 5 . F
Plant and Equipment - . . - . . . -
Furniture and Fixtures - - . . - - . . .
Olfice equipment - - - - 2 - 5 . z =
Total - - - - - - - - » -

Previous Year . = - = 3 = =




Note 12 Non-Current Investments

e —————————————————

Particulars

Figures as at the end
of current reporting

period

Figures as at the end
of previous reporting

. neriod

()Non-current investments
(1) Investment property,
(b) Investmenis in Equaty Instruments:,
(c) Investments i preference shares;,

() Investments in Govermment or trust securities.

(¢} Investments in debentures or bonds;
(N Investments i Mutual Funds,
(2) Investments in partnership firms;

(h) Other non-current investments (specify nature),

Total

Note 13 Long-term loans and advances

Particulars

Figures as at the end
of current reporting
period

Figures as at the end
of previous reporting

(u} Capital Advances

(b) Lowns and advances to relmed parties (giving details theres

(¢} Other loans ond advances {specafy nature)

period

Total

Note 14 Other non-current assets

Particulars

Figures as at the end
of current reporting
period

Figures as at the end
of previous reporting
perlod

(1) Long-term Trade Receivabies
(1a) Security Deposits
{11) Othwers (specify naturey,

- n ~
Total = .
L
Note 15 Current Investment "
(AL lower of cost and net realisable value) P

Particulars

Figures us at the end
of current reporting
period

Flgures as at the end
of previous reporting
period

Fixed Depostt with Banks

Totul

Note 16 Inventorics
LAt lower of cost and net realisable value)

Particulars

Figures as at the end
of current reporting
period

Figures as at the end
of previous reporting
period

Frmshed Goods

Raw Material (including Packing Material)
wip

Stock with Consignee

Total




Note 17 TRADE RECEIVABLES

Figures For the Current Reporting Period

Particulary

Outstanding for following periods from due date of payment

Less thun 6 Months

6 Months <1Year

1-2 Years

2-3 Years

More thun 3 Years

Total

Undisputed Trade Receivables- Considerad Goods

Undisputed Trade Recevables- Considered Doubtlul

Disputed Trade Recervables- Considered Goods

Disputed Trade Recevables- Constdered Doubtful

Others

Figures For Previous Reporting Period

Particulars

Outstanding for following periods from due date of payment

Less than 6 Months

6 Maonths -1Year

1-2 Years

2-3 Years

More than 3 Years

Total

Undisputed Trade Receivables- Considered Goods

Undisputed Trade Recesvables- Considered Doubtful

Disputed Trade Receivables- Considered Goods

Disputed Trade Receivables- Considered Doubtful

Others




| e

sote 18 Cash and Cash Equivalents

Particulars

Figures as at the Figures as at the
end of current end of previous

i iod I

(1) Cash and cash equivalents
{a) Balances with banks;
(b) Cheques, drafts on hand;
(¢) Cash on hand;
(d) Others (specify naturc)
(11) Earmarked balances with banks
{11) Balances with banks to the extent held
(v) Repatnation restnictions,
(v) Bank deposats with more than twelve months maturity

1.062_800.50 S61.882.50
3.094.00 3.094 00

Total

1.065,894.50 564,976.50

Note 19 Short Term Loans and Advances

Particulars

Figures as at the Figures as at the
end of current end of previous

Pt iod . ot

(a) Loans and advances to related parties (giving details thereof
(b) Others (speccify nature)
TDS Recervable

Total

Note 20 Other Current Assets

Particulars

Figures as at the end  Figures as at the cod
of current reporting  of previous roporting
penod penod

A) Prehminary exps. w/ofl
B) fixed nsscts scrap
C) other

Total




Revenue From Operations

Figures for the Figures for the
l’m current reporting previous reporting
STEE jod sriod
(a) Sale of products.
(b) Sale of services,
(“ Income from m: 630,000 .00 571.965.00
(c) Other operatng revesmes. . -
~ Total 630,000.00 371,965.00
Figures for the Figures for the
Particulars current reporting previous reporting
neriod veriod
(a) Interest Income - -
(b) Dividend Income
(c) Nct gain/loss on sale of investments
(d) Other non-operating Income
Total - X
| Note 23 Emplovee Benefit Expenses
Figures for the Figures for the
Particulars current reporting previous reporting
period __neriod
o
Salaries and wages 24,000 00 66,000 (0
ESI Emplovees Contribution - & -
Stafl Welfare - -
BO“US - - 3
Total 24.000.00 66.000.00
w
£l
Note 24 Finance Cost
Figures for the Figures for the
Particulars current reporting previous reporting
e period period
Interest on Unsecured loan - x
Bank Interest - -
Total - -
Note 25 Other Expenses
Figures for the Figures for the
Particulars current reporting previous reporting
period period
(A) Administrative Expenses
General & Estabhishment Expenses - -
Professional Fee - 3.000,00
Bank Charges 1.652.00 150450
Audu Fees 7.080.00 708000
Total (A) 873200 13.584.50




